NOBEL
namely that of blasting gelatine, it appeared advisable to enter
into a new agreement for the purpose of taking over the British
patent. In this connection it was decided to purchase a fulminate
of mercury and detonator factory which Nobel and McRoberts had
built in the western part of Scotland. For this purpose a new
company was formed under the name of Nobel's Explosives Com-
pany, having a share capital of £240,000 divided into shares of £10
each. These shares were to be issued in payment for all the
assets of the older company, being divided amongst the share-
holders in that company, subject to their option if they so wished
to receive the face value of the shares in cash. In the course of
four years therefore the value of the shares in the British Dynamite
Company had increased ten-fold, an eloquent proof of the value of
Nobel's discovery. While handing over his patents to Nobel's
Explosive Company Nobel secured to that Company the rights in
any further discoveries he might make in the field of explosives,
with the exception of such as related to " propellants," He was to
receive 5 per cent on the selling price of all blasting gelatine sold
during the period of the patent.
The career of Nobel's Explosives Company was no less successful
than that of its predecessor. A patent action brought against the
Gennan firm Krebs & Co. was decided in Nobel's favour, and his
company completely controlled the English market for a long
period of years, Krebs & Co. had been importing into England
a kind of imitation of dynamite which they called " litofracteur " ;
it contained nitro-glycerine which had been absorbed by a mixture
of Kieselguhr, powdered charcoal or sawdust, saltpetre and sulphur.
Krebs & Co. had also begun the construction of a factory for the
manufacture of this explosive.
In the course of time the Nobel Company developed a consider-
able export trade to countries outside Europe, especially to South
Africa, Australia, Asia and South America. Subsidiary companies
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